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B UUEA
3XUVXDQW WR &KDSWHU 6HFWLRQ ' RI WKH &KLFDJR 3DUN 'L

° ,QYHVWIDOOHIDIWLRQV RI IUDXG ZDVWH DQG DEXVH RU P
'LVWULFW HPSOR\HHV PHPEHUV RI WKH %RDUG Rl &RPPL\
YROXQWHHUV DQG

c ORQLWRMWKIHQ3DUN 'LVWULFW:V FRPSOLDQFH ZLWK WKH (PS:
KLULQJ DQG RWKHU HPSOR\PHQW DFWLRQV

$OVR LQ DFFRUGDQFH ZLWK WKH 3DUN 'LVWULFW &RGH WKH 2
DVVHVV LOQWHJULW\ RI ILQDQFLDO UHSRUWLQJ V\VWHPV WKH |
HITLFLHQF\ RI HVWDEOLVKHG SURFHGXUHV :KLOH ZRUNLQJ WR
ZLWK ODZ HQIRUFHPHQW DJHQFLHV ZKHQ DSSURSULDWH WR I
WKDW LV XQFRYHUHG GXULQJ WKH 2,*.V DGPLQLVWUDWLYH LQ

ce© a

,Q )< WKH 2,*V DGRSWHG EXGJHW LV

V> AEAA V4

$V RI -XQH WKH 2,* ZDV VWDIIHG DV IROORZV DQ ,QWHL

$XGLW $VVLVWDQW &RPSOLDQFH 2I1ILFHU WZR IXOO WLPH DXC
SDUW WLPH FRQWUDFWXDO LQYHVWLJDWRUV 7KH 2,* DOVR UH
SHUVRQQHO

7KH DSSURYHG EXGIJHW ZLOO HQDEOH WKH 2,* WR DGG WZF
DGPLQLVWUDWLYH DVVLVWDQW WR WKH VWDII
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(DFK HPSOR\HH RI WKH 2,* LV D PHPEHU RI WKH $VVRFLDWLRQ
RUJDQL]DWLRQ RI VWDWH ORFDO DQG IHGHUDO ,QVSHFWRUYV
$,* RIITHUV HPSOR\HHV FRQWLQXLQJ WUDLQLQJ LQ EHVW SUDFV
,QVSHFWRU *HQHUDO OLVVLRQ 7KH $,* FROODERUDWHV ZLWK .
DQRG ORFDO DJHQFLHV WR WUDLQ DOO VWDII LQ D YDULHW\ RI
7TKH 2,* FRQGXFWV LWV LQYHVWLIJDWLRQV LQ DFFRUGDQFH ZLYV
2IILFHV Rl ,QVSHFWRU *HQHUDO ZKLFK LV FROORTXLDOO\ NQR

7KH 2,* DOVR DELGHV E\ JHQHUDOO\ DFFHSWHG SULQFLSOHV

DSSOLFDEOH WR IHGHUDO VWDWH DQG ORFDO RIILFHV RI ,QV
WLPHVY H[HUFLVHV GXH SURIHVVLRQDO FDUH DQG LQGHSHQGH
LWV LQYHVWLIJDWLRQV DQG LVVXLQJ LWV UHSRUWY DQG UHFR

Y>CE@ ZcU o( Do, Ao w, (B
6XEPLW D UHSRUW WR WKH 2,* WKURXJK RQH Rl WKH IROORZLC

o 2Q0LLAH FN KHUH WR VXEPIRW FQULWH FRPSODLQW
KWWSV &KLFDJR3DUN'LVWULFW L 6LJKW FRP ([WHUQ

o %\ WHOHSKRQH &RQILGHQWLDO +RWOLQH
°© ,Q ZULWLQJ

&KLFDJR 3DUN '"LVWULFW

21ILFH Rl ,QVSHFWRU *HQHUDO
I1RUWHGJIZLFN $YHQXH

6 XLWH

&KLFDJR ,/
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,Q -XQH D VXSHUYLVRU QRWLILHG WKH GHVLJQDWHG +XPD
HPSOR\HH WROG KLP WKDW VKH KDG EHHQ VH[XDOO\ KDUDVVH
WKH +5 PDQDJHU ZDV UHVSRQVLEOH IRU LQYHVWLJDWLQJ VHI[X
'LVWULFW

,Q -DQXDU\ +5 GHWHUPLQHG WKDW WKH FRPSODLQW KDG E
LQYHVWLIDWHG ,Q )HEUXDU\ WKH FRPSODLQW ZDV IRUZD
'RUNLQJ ZLWK +5 WKH 2,* FRQILUPHG WKDW WKH +5 PDQDJHU

7KH 2, LQWHUYLHZHG WKH FRPSODLQDQW 6KH UHODWHG WKD
HDWLQJ OXQFK LQ D 3DUN 'LVWULFW IDFLOLW\ +H EHJDQ D FR
H[SHULHQFHY DQG WKHQ DWWHPSWHG WR VKRZ KHU D VH[ YLG
PRYHG DzD\ EXW KH IROORZHG KHU DQG NHSW WU\LQJ WR WD
HPSOR\HH HQWHUHG WKH URRP DW WKLV SRLQW DQG WKH PDC
HPSOR\HH LQ D VLPLODU FRQYHUVDWLRQ

%RWK WKH PDOH FR ZRUNHU DQG WKH +5 PDQDJHU OHIW WKH I
ODWWHU KDOI RI

%DVHG RQ LOQIRUPDWLRQ DQG HYLGHQFH REWDLQHG GXULQJ W
FRPSODLQDQW PDGH D SURPSW FUHGLEOH UHSRUW RI VH[XDO
IRUPHU +5 PDQDJHU WRRN QR DFWLRQ DIWHU UHFHLYLQJ WKH

7KH 2, UHFRPPHQGHG WKDW ERWK WKH IRUPHU +5 PDQDJHU D
DV 'R 1RW 5HKLUH p ODQDJHPHQW DJUHHG WR WKHVH UHFRPP

ODQDIJHPHQW DOVR DJUHHG ZLWK WKH 2,*V UHFRPPHQGDWLRC
IXWXUH "LUHFWRU RI WKH 2IILFH RI SBURWHFWLRQ DQG $FFRXQ
EDFNJURXQG FRQWH[W DQG D JXLGHOLQH PRGHO IRU IXWXUH
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$Q HPSOR\HH UHSRUWHG WKDW LQ D PDOH FR ZRUNHU LPS
UHSRUWHG WKH LQFLGHQW WKH IROORZLQJ GD\ WR KHU VXSHL
ZKR VWDWHG WKDW KH ZRXOG JHW EDFN WR WKHP ZLWK DGYLF
7KH FRPSODLQDQW UHSRUWHG WKDW VKH GLG QRW KHDU EDFN
DFNQRZOHGJHG WKDW VKH GLG QRW IROORZ XS RQ WKH FRPSC

, Q WKH FRPSODLQDQW GLVFRYHUHG WKDW VKH DQG VHYHL
DVVLIQHG WR D QHZ ZRUN ORFDWLRQ 6KH UHTXHVWHG D WUD
XS RQ WKH DVVDXOW DOOHJDWLRQ LQ

,Q 0D\ -XQH RI WKH FRPSODLQDQW ZDV DJDLQ DVVLIJQHG W
WUDQVIHU zZzDV DJDLQ GHQLHG 6KH WKHQ UHSRUWHG WKH LQF

7KH 2, LQWHUYLHZHG WKH FRPSODLQDQW:V VXSHUYLVRU ZKR
KHU RI WKH DVVDXOW LQ DQG WKDW VKH LPPHGLDWHO\ UH:
LQGLFDWHG WKDW WKH PDQDJHU FRQWDFWHG KHU WKH QH[W ¢
ILOH D ZULWWHQ FRPSODLQW ZLWK +5 UHJDUGLQJ WKH PDWWH
LQIRUPDWLRQ WR WKH FRPSODLQDQW EXW WKH FRPSODLQDQ\
VXSHUYLVRU LQGLFDWHG WKDW VKH GLG QRW IROORZ XS RQ W
KDQGOLQJ LW

7KH 2,* ORFDWHG D IRUPHU HPSOR\HH WKDW WKH FRPSODLQDC
DVVDXOW 7KH IRUPHU HPSOR\HH GHQLHG WKDW VKH ZLWQHVV
EHHQ WROG DERXW LW E\ WKH FRPSODLQDQW 6KH VWDWHG WI
QRW UHVSRQG WR QXPHURXV UHTXHVWYV E\ WKH 2,* IRU IROOR.

7KH DFFXVHG DEXVHU ZDV LQWHUYLHZHG +H GHQLHG WRXFKL!
ILUVW OHDUQHG RI WKLV DFFXVDWLRQ LQ

7KH PDQDJHU ZDV LQWHUYLHZHG DQG GHQLHG EHLQJ WROG DE

ZKHQ WKH FRPSODLQDQW FRQWDFWHG KLP DERXW D WUDQ)\
FRPSODLQDQW RU KHU VXSHUYLVRU FRQWDFWHG KLP DERXW W
VWDWHPHQWY RI ERWK WKH FRPSODLQDQW DQG WKH VXSHUYL
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7KH 2,* IRXQG WKDW WKHUH ZDV FUHGLEOH HYLGHQFH WR VXE
IDLOHG WR UHSRUW WKH WRXFKLQJ KDUDVVPHQW DOOHJDWLR!
DQG SROLF\ $OWKRXJK WKH PDQDJHU UHSHDWHGO\ GHQLHG E
WKH FUHGLEOH FRQVLVWHQW VWDWHPHQWY RI WKH FRPSODLQ
VWDWHPHQWY 7KHUH LV QR HYLGHQFH WKDW WKH FRPSODLQEC
VWDWHPHQWY DERXW WKH UHSRUWLQJ IRU SHUVRQDO JDLQ RLU

7KH 2, UHFRPPHQGHG WKDW ODQDJHPHQW WDNH DSSURSULDW
PDQEQDJHU IRU IDLOLQJ WR UHSRUW WKH FRPSODLQDQW:-V DOOH
&RGH DQG SROLF\ ODQDJHPHQW LV SXUVXLQJ GLVFLSOLQDU\ L

7KH DOOHJDWLRQ RI VH[XDO DEXVH LPSURSHU WRXFKLQJ ZDV
ORFDWH DQ\ ZLWQHVVHVY RU HYLGHQFH WR FRUURERUDWH WKF
GHQLHG ZLWQHVVLQJ WKH LQFLGHQW 7KH DFFXVHG GHQLHG L

7KH 2, UHFRPPHQGHG WKH ODQDJHPHQW FRQVLGHU WKH FRPS
WKHUH LV LQVXIILFLHQW HYLGHQFH WKDW KHU WUDQVIHU LQ
FRPSODLQW WKHUH LV QR GRFXPHQWDWLRQ VXSSRUWLQJ WK
WUDQVIHUUHG WKH FRPSODLQDQW

ODQDJHPHQW DOVR DJUHHG ZLWK WKH 2,*-V UHFRPPHQGDWLRC
IXWXUH 'LUHFWRU RI WKH 2IILFH RI SBURWHFWLRQ DQG $FFRXQ'
EDFNJURXQG FRQWH[W DQG D JXLGHOLQH PRGHO IRU IXWXUH
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2Q -DQXDU\ WKH 2,* VXEPLWWHG D UHSRUW WR WKH %R
ODQDIJHPHQW UHJDUGLQJ DQ LQYHVWLIJDWLRQ LQWR DOOHJDW
XQGHUDJH OLIHIJXDUG 7KH PDWWHU ZDV GHHPHG VXVWDLQHG
UHSRUWHG LQ WKH 2,* V JLUVW 4XDUWHU 5HSRUW 7KH RI1I
LQYHVWLIDWLRQ DQG UHVLIJQHG SULRU WR GLVFLSOLQDU\ DFV
LOQYHVWLIDWLRQ WKH 2,* LQLWLDWHG DQ LQYHVWLIJDWLRQ WHF
OHDUQHG RI WKH DVVDXOW DQG IDLOHG WR UHSRUW LW DV SH
3DUN 'LVWULFW &RGH

'LWQHVV $ DQ HPSOR\HH WROG LQYHVWLJDWRUV WKDW KH QF
WKH YLFWLP DQG WKH RITHQGHU ZKLFK OHG KLP WR EHOLHYH "
LWQHVYVY $ UHODWHG WKDW KH FRQIURQWHG WKH RIIHQGHU DE
VXSHUYLVRU 7KH RITHQGHU GHQLHG WKH VH[XDO UHODWLRQYV
"PHQWRU p 7KH VXSHUYLVRU zZzDV SUHVHQW IRU WKH HQWLUH F

7KH YLFWLP RI WKH VH[XDO DVVDXOW WROG 2,* LQYHVWLJDWR

DQG DVNHG KHU DERXW WKH QDWXUH RI KHU UHODWLRQVK!
WKDW WKH RITHQGHU KDG FDOOHG KHU HDUOLHU DQG ZDUQHG
KHU DERXW WKHLU UHODWLRQVKLS DQG WROG KHU ZKDW WR W
WKH VXSHUYLVRU TXHVWLRQHG KHU DERXW KHU UHODWLRQVK!
WKH RITHQGHU KDG LQVWUXFWHG KHU WR VD\ DQG GHQLHG KD

7KH YLFWLP UHSRUWHG WKH VH[XDO UHODWLRQVKLS WR +5 LQ
PDWWHU WR WKH 2,* IRU LQYHVWLJDWLRQ

7KH VXSHUYLVRU ZDV LQWHUYLHZHG E\ WKH 2,* DQG GHQLHG K
UHODWLRQVKLS EHWZHHQ WKH SDUWLHV 7KH VXSHUYLVRU DO
UHODWLRQVKLS ZLWK WKH RITHQGHU

%»DVHG RQ WKH FUHGLEOH VWDWHPHQWY RI :LWQHVV $ DQG Wi
PRUH OLNHO\ WKDQ QRW WKDW WKH VXSHUYLVRU ZDV DZDUH F
RITHQGHU DQG WKH YLFWLP DQG IDLOHG WR UHSRUW LW 7KH I

7KH 2, UHFRPPHQGV WKDW ODQDJHPHQW WDNH DSSURSULDWH
VXSHUYLVRU IRU IDLOLQJ WR UHSRUW WKLYV PDWWHU ODQDJHI
UHSULPDQG WR WKH HPSOR\HH DQG LV UHTXLULQJ WKH HPSOR
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7KH 2,* XQGHUWRRN D UHYLHZ WR GHWHUPLQH LI D IRUPHU YF
FRGHV RI FRQGXFW IRU IDFLOLWLHYVY XVHUVY DQG YROXQWHHUYV

7KH 2,V LQYHVWLIJDWLRQ GHWHUPLQHG WKDW IRU D QXPEHU
FRPSOLHG ZLWK WKH WHUPV DQG FRQGLWLRQV UHTXLUHG IRU
IDLOXUH WR VXEPLW WR D EDFNJURXQG FKHFN WKH IDLOXUH
WKH PHGLD SROLF\ DQG UXOHV RI FLYLOLW\ 7KH IRUPHU YRO X
VWDII LQ DQ HIIRUW WR JDLQ FRPSOLDQFH EXW WKH IRUPHU Y

%DVHG RQ WKH OHQJWK\ KLVWRU\ RI QRQ FRPSOLDQFH WKH 2
ODQDIJHPHQW GLVDOORZ WKH IRUPHU YROXQWHHU IURP SDUWL

ODQDIJHPHQW DJUHHG WR WKH 3DUN 'LVWULFW:-V UHFRPPHQGD
YROXQWHHU WKDW WKH YROXQWHHU ZLOO QRW EH UHLQVWDW
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$W WKH FORVH RI WKH 6HFRQG 4XDUWHU RI $XGLW VWDII 2
1R PDWWHUV ZHUH ILQDOL]HG GXULQJ WKLV TXDUWHU

7TKH 2, UHYLHZV DQG PRQLWRUV WKH 3DUN 'LVWULFW: -V KLULQ.
TXDUWHU WR HQVXUH WKDW WKH DFWLRQV FRPSO\ ZLWK WKH (
FRPSOLDQFH PRQLWRULQJ DFWLYLWLHY LQ HDFK RI LWV TXDUMW

Y>6>0 E & ACA=1BBE "+, 3EAU

7KH 2,* UHYLHZV WKH 3DUN 'LVWULFW:V DGKHUHQFH WR H[HPS\
WKH OLVW RI MRE WLWOHYVY DQG QXPEHU RI SRVLWLRQV WKDW L
SURFHGXUHV 7KH IROORZLQJ PRGLILFDWLRQV WR WKH ([HPSW
R

o BRVLWLRQV DGGHG WR WKH ([HPSW /LVW

o 3BRVLWLRQV UHPRYHG IURP WKH ([HPSW /LVW

Y>6>0 E 6ACBB, A©A>Aa @BU
+5 UHSRUWHG VHYHQ H[HPSW KLUHV GXULQJ WKH )LUVW 4 XDU\

. &RXQVHO

. *HQHUDO 6XSHULQWHQGHQW DQG &(2

. 3URJUDP DQG (YHQW &RRUGLQDWRU

. $FFRXQWYV 3D\DEOH 0ODQDJHU

. 3URMHFW &RRUGLQDWRU

. &KLHI RI 6WDIlI %RDUG RI &RPPLVVLRQHUYV
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7KH 2,* UHYLHZV ZULWWHQ UDWLRQDOHV ZKHQ QR FRQVHQVXYV
FDQGLGDWH SRRO ZDV VHOHFWHG ZDV UHDFKHG GXULQJ D FR
"QR FRQVHQVXVH OHWWHUV GXULQJ WKH 6HFRQG 4XDUWHU RI
WKH 2,* UHFHLYHG ZDV LQ ZKHQ WKH 3DUN 'LVWULFW ZDV
'"HFUHH

Y>6>0 E A>@ Ao OCEAZA > AX)

7KH 2,* UHYLHZV FLUFXPVWDQFHYVY DQG ZULWWHQ MXVWLILFDW
WR WKH 3HUVRQQHO 5XOHV RI WKH 3DUN 'LVWULFW &RGH

+5 UHSRUWHG QR HPHUJHQF\ DSSRLQWPHQWY GXULQJ WKH 6HF
+5 KDV QHYHU UHSRUWHG DQ HPHUJHQF\ DSSRLQWPHQW

@70 SEAD, A * B 6, Ae> U

7KH 2,* DXGLWY DOO DUELWUDWLRQV DQG JULHYDQFHYV LQYRO
DOOHJDWLRQV RI XQODZIXO SROLWLFDO GLVFULPLQDWLRQ 7K
RI DQ\ DUELWUDWLRQV GXULQJ WKH 6HFRQG 4XDUWHU RI 1
JULHYDQFHYV

. DAQ] > xg> Ae>  go A

7KH 2,* DXGLWHG D VDPSOH RI 3DUN 'LVWULFW KLUHV LQ WKH
ZLWK WKH (PSOR\PHQW 30DQ 7KH DXGLWV FRQWLQXH WR VKR.
7TDOHR GDWDEDVH "7DOHRp KDV UHVXOWHG LQ D GHFUHDVH L
LQIRUPDWLRQ IRU WKH SXUSRVH RI FRPSOLDQFH RYHUVLJKW
ZLWKRXW DQ\ UHTXLUHG LQIRUPDWLRQ XSORDGHG DERXW TXD
IRUPV DQG SURRI RI FDQGLGDWH TXDOLILFDWLRQV +5 LV ZRU
6HSWHPEHU

10 ] IC Xh Yd YzxzzY VIYd Vo *



7KH IROORZLQJ KLULQJ VHTXHQFHV IURP 4 ZHUH DXGLWHC

3URJUDP DQG (YHQW &RRUGLQDWRU
$SSOLFDQWV
4XDOLILHG FDQGLGDWHYV
&DQGLGDWHY LQWHUYLHZHG

2ZWKHRBQH RI WKH UHTXLUHG PDWHULDOV QHHGHG WR DXGLW W
7TDOHR ,Q RUGHU WR DXGLW WKLV SRVLWLRQ DOO WKH UHTXL
+5 SURYLGHG 2,* ZLWK WKH UHTXHVWHG PDWHULDOV

3URMHFW &RRUGLQDWRU 1DWXUDO $UHDV
$SSOLFDQWV
AXDOLILHG FDQGLGDWHYV
&DQGLGDWHY LQWHUYLHZHG

2ZWKHBQH RI WKH UHTXLUHG PDWHULDOV QHHGHG WR DXGLW W
7TDOHR ,Q RUGHU WR DXGLW WKLV SRVLWLRQ DOO WKH UHTXL
+5 SURYLGHG 2,* ZLWK WKH UHTXHVWHG PDWHULDOV

IDERUHU 6HDVRQDO
$SSOLFDQWYV
AXDOLILHG FDQGLGDWHYV
&DQGLGDWHY LQWHUYLHZHG

2ZWKHBQH RI WKH UHTXLUHG PDWHULDOV QHHGHG WR DXGLW W
7TDOHR ,Q RUGHU WR DXGLW WKLV SRVLWLRQ DOO WKH UHTXL
SURYLGHG 2,* ZLWK WKH UHTXHVWHG PDWHULDOV /DVWO\ WK
SUHYLRXVO\ HPSOR\HG DV D /DERUHU WKDW ZHUH QRW LQWHU
WR UHKLUH WKHP

10 ] IC Xh Yd YzxzzY VIYd vV o* oyx



1IDWXUDO $UHDV 7HFKQLFLDQ
$SSOLFDQWV
A4XDOLILHG FDQGLGDWHYV
&DQGLGDWHY LQWHUYLHZHG

2ZWKHU 1RQH RI WKH UHTXLUHG PDWHULDOV QHHGHG WR DXGL
7TDOHR ,Q RUGHU WR DXGLW WKLV SRVLWLRQ DOO WKH UHTXL
SURYLGHG 2,* ZLWK WKH UHTXHVWHG PDWHULDOV /DVWO\ RQ
EHFDXVH KH ZDV SUHYLRXVO\ HPSOR\HG DV D 1DWXUDO $UHDYV
UHTXLUHG LQ RUGHU WR UHKLUH WKH TXDOLILHG FDQGLGDWH

ORWRU 7UXFN 'ULYHU 6HDVRQDO
$SSOLFDQWYV
4XDOLILHG FDQGLGDWHYV
&DQGLGDWHY LQWHUYLHZHG

2ZWKHU 1RQH RI WKH UHTXLUHG PDWHULDOV QHHGHG WR DXGL
7TDOHR ,Q RUGHU WR DXGLW WKLV SRVLWLRQ DOO WKH UHTXL
SURYLGHG 2,* ZLWK WKH UHTXHVWHG PDWHULDOYV

&DPS &RRUGLQDWRU
$SSOLFDQWYV
A4XDOLILHG FDQGLGDWHYV
&DQGLGDWHY LQWHUYLHZHG

2ZWKHRBQH RI WKH UHTXLUHG PDWHULDOV QHHGHG WR DXGLW W
7TDOHR ,Q RUGHU WR DXGLW WKLV SRVLWLRQ DOO WKH UHTXL
SURYLGHG 2,* ZLWK WKH UHTXHVWHG PDWHULDOV 1RQH RI WK
WKH 3DUN 'LVWULFW UHKLUHG D VHDVRQDO HPSOR\HH $ FDQG
VHDVRQDO HPSOR\HH LV QRW UHTXLUHG WR EH LQWHUYLHZHG
SUHYLRXVO\ ZRUNHG
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$V SDUW RI WKH GXWLHV DQG UHVSRQVLELOLWLHV XQGHU WKF
&RPSOLDQFH 2IILFHU +&2 LV UHTXLUHG WR SHUIRUP RYHUVLJ
SDUWLFLSDWH LQ "WKH GHYHORSPHQW UHFRPPHQGDWLRQ DQ

RSHUDWLQJ FKDQJHV p 6HH 6HFWLRQ ;, $ Rl WKH (PSOR\PHQW
FRPSOLDQFH DGYLVRULHV LQ WKH 6HFRQG 4XDUWHU RI

Y>65>0 E -~ «FA0hO <830 ®

7KH 2,* UHYLHZVFXPNKRKVDQFH ZKHQ DQ HPSOR\HH "DFWV XSpu St
DOO RI WKH GXWLHV RI DQ HPSOR\HH LQ D KLJKHU SDLG FODV\

VKRZHG WKDW RQ HLJKW\ VL[ LQVWDQFHYV HPSOR\HHV
ZKHUH DQ HPSOR\HH ZKR KDG EHHQ LQ "DFWLQJ XSu VWDWXV 2
SURPRWHG

BEAZEDAO EA3 -d)Z6. BAO >Q @A > AL
7KH 2,* UHYLHZY DOO UHSRUWHG RU GLVFRYHUHG LQVWDQFHYV
OREE\ IRU RU DGYRFDWH RQ EHKDOI RI DFWXDO RU SRWHQWL

FRYHUHG E\ WKH (PSOR\PHQW 30DQ RU WR UHTXHVW WKDW VS
RU HOLJLELOLW\ OLVW IRU XSFRPLQJ MREV DW WKH 3DUN 'LVW

+5 GLG QRW UHSRUW DQ\ LPSURSHU FRQWDFWYV E\ KLULQJ GHS
6LOQFH WKH 2, VWDUWHG UHSRUWLQJ WKH 3DUN 'LVWULFW: -V K
QHYHU UHSRUWHG DQ\ LPSURSHU FRQWDFWYV E\ KLULQJ GHSDU
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&KDSWHU 6 XEVHFWLRQ ' RI WKH &KLFDJR 3DUN 'LVWULFW
UHSRUWY "VKDOO LGHQWLI\ DQ\ LQYHVWLIJDWLRQ DXGLW RU LU
PRQWKY DQG VKDOO VWDWH WKH UHDVRQV IRU IDLOXUH WR F
ZLWKLQ VL[ PRQWKV p 7KH SHQGLQJ PDWWHU DV ZHOO DV WKI
LV OLVWHG EHORZ
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